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Ken Wylie Professional Corporation
Certified Management Accountant

REVIEW ENGAGEMENT REPORT

To the Members of Reining Canada

I have reviewed the statement of financial position of Reining Canada as at December 31, 2009 and the
statements of revenues and expenditures and changes in net assets for the year then ended. My review
was made in accordance with Canadian generally accepted standards for review engagements and,
accordingly, consisted primarily of enquiry, analytical procedures and discussion related to information
supplied to me by the company. '

A review does not constitute an audit and, consequently, | do not express an audit opinion on these
financial statements.

Based on my review, nothing has come to my attention that causes me to believe that these financial
statements are not, in all material respects, in accordance with Canadian generally accepted accounting
principles.
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Airdrie , Alberta ,
February 11, 2010 CERTIFIED MANAGEMENT ACCOUNTANT

222 Main Street N E, Airdrie, AB T4B 0R6
Phone (403) 948-4600 Fax (403) 912-1128



REINING CANADA
Statement of Financial Position
December 31, 2009

(Unaudited)
2009 2008
ASSETS
CURRENT
Cash $ 82,403 % 81,303
Accounts receivable 2,005 3,500
84,408 84,803
PROPERTY, PLANT AND EQUIPMENT (Note 3) 387 861
$ 84,795 % 85,664
LIABILITIES AND NET ASSETS
CURRENT '
Accounts payable and accrued liabilities $ 16,673 % 27,603
Prepaid memberships 10,040 19,470
26,713 47,073
NET ASSETS
Unrestricted 57,695 37,730
"Investment in property, plant and equipment 387 861
58,082 . 38,591
$ 84795 S 85,664
ON BEHALF OF THE BOARD
Owner
Owner




REINING CANADA
Statement of Revenues and Expenditures
Year Ended December 31, 2009

{Unaudited)
2009 2008
REVENUE
Fundraising $ 43 5 -
Grants - 9,343
Memberships 78,235 - a2
NRHA rebates 22,126 19,440
Other - 5,736
Shows 2,005 3,497
102,409 79,428
EXPENDITURES
Adminstration 9,199 7,015
Advertising and promotion - 1,371
Affiliate costs 8,429 5,100
Amortization 474 704
Awards 10,509 3,974
Bad debis : - 1,181
Foreign exchange ' ’ 3,203 -
Insurance - 1,875 1,930
Interest and bank charges 2,892 1,861
Meetings and conventions 3,670 200
Membership - 2,130
Miscellaneous - : 1,487
Newsleiter - 2,573
Office 4,938 2,511
* Salaries and wages 36,243 29,040
Website design and maintenance 1,486 1,103
82,918 62,180
EXCESS OF REVENUE OVER EXPENDITURES $ 19,491 $ 17,248




REINING CANADA
Statement of Changes in Net Assets
Year Ended December 31, 2009

{(Unaudited)

Investment in

Property, Plant

Unrestricied and Equipment
2009 2008
NET ASSETS - BEGINNING OF YEAR § 37,730 § 861 § 38,591 § 21,343
Excess of revenue over
expenditures 19,965 {474) 19,491 17,248
NET ASSETS - END OF YEAR : $ 57,695 § 387 $ 58,082 § 38.591



REINING CANADA
Notes to Financial Statements
Year Ended December 31, 2009
{Unaudited)

PURPOSE OF THE ORGANIZATION

Reining Canada is incorporated under the Canada Corporations Act of Industry Canada by Letters
Patent. The corporation's activities pertain mainly fo the sport of reining horses for sport and for
competition in shows accross Canada and internationally.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Government grants

Government grants are recorded when there is a reasonable assurance that the organization had
complied with and will continue o comply with, all the necessary conditions to obtain the grants.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amount
of assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. Such estimates
are periodically reviewed and any adjustments necessary are reported in earnings in the period in
which they become known. Actual results could differ from these estimates.

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated amortization. Property, plant and
equipment are amortized over their estimated useful lives at the following rates and methods:

Computer equipment 55% dedlining balance method

The organization regularly reviews its property, plant and equipment fo eliminate obsolete items.
Government grants are treated as a reduction of property, plant and equipment cost.

' PROPERTY, PLANT AND EQUIPMENT

2009 2008
Cost Accumulated Net book Net book
amortization value value
Computer equipment $ 2,459 § 2072 $ 387 § 861

FINANCIAL INSTRUMENTS

s~ A

The organization adopted ihe new requiremenis of ihe CiCA Handbook relating to the recognition
and measurement of financial instruments. This section has to be adopted for fiscal years beginning
on or after October 1, 2007. This section indicates when and at what amount a financial instrumenit
has to be recorded in the baiance sheet as weii as the disciosure of gains or losses in the financiai
statements. Financial assets available for sale, financial assets or liabilities held for trading and
derivatives, designated or not as a hedge, have to be valued at their fair value.




REINING CANADA
Notes to Financial Statements
Year Ended December 31, 2009
{Unaudited)

5. STATEMENT OF CASH FLOW

A statement of cash flow has not been presented, as it would not provide any additional useful
information in these circumstances.




